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Cuu Long Petro Urban Development And Investment Corporation

No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi

Ward, Can Tho City

Interim Financial

Statements

For the three-month period ended 31 March 2026

INTERIM STATEMENT OF FINANCIAL POSITION

As at 31 March, 2026

Currency: VND

Item Code  Note 31/03/2026 01/01/2026
A. SHORT-TERM ASSETS 100 735.473.003.942 727.984.635.400
L. Cash and cash equivalents 110 V.1 11.661.027.473 9.882.386.456
Cash 111 V.1 11.661.027.473 9.882.386.456
Cash equivalents 112 V.1
II. Short-term investments 120 22.926.649 111.326.649
Trading securities 121 V.4
Provisions for decline in value of trading securities 122 V.4
Held to maturity investments 123 V.4 22.926.649 111.326.649
Provision for held-to-maturity investments 124 V.4
Other short-term investments 125 V.4
Provision for other short-term investments 126 V.4
II1. Short-term receivables 130 396.037.989.049 390.268.831.868
Short-term trade receivables 131 V.2 91.452.592.587 86.065.305.583
Short-term prepayments to suppliers 132 V.3 264.797.257.032 268.066.815.866
Short-term intra-company receivables 133 = -
Receivables under schedule of construction contract 134 - -
Other short-term receivables 135 V.4 39.788.139.430 36.136.710.419
Short-term provisions for doubtful debts 136 V.6 - -
Shortage of assets awaiting resolution 137 V.5 - -
1V. Inventories 140 V.7 327.751.060.771 327.694.784.824
Inventories 141 V.7 327.751.060.771 327.694.784.824
Provisions for decline in value of inventories 142 V.
V. Current biological assets 150
Livestock for single-harvest 151
Annual crops or crops for single-harvest 152
Allowance for impairment of current biological assets 153
V. Other current assets 160 27.305.603
Short-term prepaid expenses 161 V.14
Deductible VAT 162 V.19 27.305.603
Taxes and other receivables from government budget 163 V.19
Government bonds purchased for resale 164 V.19
Other current assets 165 V.15
B. LONG-TERM ASSETS 200 479.345.818.738 462.202.622.186
I. Long-term receivables 210 317.387.230.418 312.457.230.418
Long-term trade receivables 211 V.2 110.694.132.199 113.764.132.199
Long-term prepayments to suppliers 212 V.3 144.028.356.719 136.028.356.719
Working capital provided to sub-units 213 - -
Long-term intra-company receivables 214 - -
Other long-term receivables 215 V.4 62.664.741.500 62.664.741.500
Long-term provisions for doubtful debts 216 V.6 - =



Cuu Long Petro Urban Development And Investment Corporation

No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi Ward,

Can Tho City

Interim Financial

Statements

For the three-month period ended 31 March 2026

INTERIM STATEMENT OF FINANCIAL POSITION

As at 31 March, 2026

Currency: VND

Item Code  Note 31/03/2026 01/01/2026
IL. Fixed assets 220 7.303.982.096 7.468.036.125
Tangible fixed assets 221 V.9 4.956.103.252 5.120.157.281
- Historical costs 222 16.128.430.021 16.128.430.021
- Accumulated depreciation 223 (11.172.326.769) (11.008.272.740)
Finance lease fixed assets 224 V.11
- Historical costs 225
- Accumulated depreciation 226
Intangible fixed assets 227 V.10 2.347.878.844 2.347.878.844
- Historical costs 228 2.403.925.844 2.403.925.844
- Accumulated depreciation 229 (36.047.000) (56.047.000)
III. Non-current biological assets 230 V.13
Bearer livestock for repetitive produce 231 V.13.1
a) Immature bearer livestock 232 V.13.2
b) Mature bearer livestock 233 V.13.3
- Historical costs 234 V.13.3
- Accumulated depreciation 235
Livestock for single-harvest 236 V.13.3
Perennial crops or crops for single-harvest 237 V.133
Allowance for impairment of non-current biological asst 238 V.13.3
IIL. Investment properties 240 V.12 28.237.098.671 28.633.608.851
- Historical costs 241 43.445.163.071 43.445.163.071
- Accumulated depreciation 242 (15.208.064.400) (14.811.554.220)
IV. Long-term assets in progress 250 V.8 27.738.063.887 19.357.997.736
Long-term work in progress 251 V.8 24.917.571.728 16.836.907.429
Construction in progress 252 V.8 2.820.492.159 2.521.090.307
V. Long-term investments 260 V.4 98.667.152.000 94.251.152.000
Investments in subsidiaries 261 V4
Investments in joint ventures and associates 262 V.4
Investments in equity of other entities 263 V.4
Provisions for long-term investments 264 V4
Held to maturity investments 265 V.4 98.667.152.000 94.251.152.000
Provision for held-to-maturity investments 266 V4
VI. Other long-term assets 270 12.291.666 34.597.056
Long-term prepaid expenses 271 V.14 12.291.666 34.597.056
Deferred income tax assets 272 V.26
Long-term equipment and spare parts 273
Other long-term assets 274 V.15
TOTAL ASSETS (280=100+200) 280 1.214.818.822.680 1.190.187.257.586




Cuu Long Petro Urban Development And Investment Corporation

No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi Ward,

Can Tho City

Interim Financial

Statements

For the three-month period ended 31 March 2026

INTERIM STATEMENT OF FINANCIAL POSITION

As at 31 March, 2026

Currency: VND

Item Code  Note 31/03/2026 01/01/2026
C. LIABILITIES 300 486.843.400.487 470.426.384.910
I. Short-term liabilities 310 241.106.124.200 235.471.087.397
Short-term trade payables 311 V.17 7.154.260.803 4.245.075.135
Short-term prepayments from customers 312 27.233.741.423 24.429.874.610
Dividends and profit must be paid 313 V.18
Taxes and other payables to government budget 314 V.19 12.370.532.463 10.249.678.403
Payables to employees 315 1.389.300.902 1.544.043.858
Short-term accrued expenses 316 V.20 565.811.433
Short-term intra-company payables 317
Payables under schedule of construction contract 318
Short-term unearned revenues 319 V.22
Other short-term payables 320 V.21 4.917.443.685 3.330.249.500
Short-term borrowings and finance lease liabilities 321 V.16 150.621.039.879 153.465.449.413
Short-term provisions 322 V.25
Bonus and welfare fund 323 37.419.805.045 37.640.905.045
Price stabilization fund 324
Government bonds purchased for resale 325
II. Long-term liabilities 330 245.737.276.287 234.955.297.513
Long-term trade payables 331 V.17 E -
Long-term repayments from customers 332 - -
Taxes and other payables to government 333
Long-term accrued expenses 334 V.20
Intra-company payables for operating capital received 335 s -
Long-term intra-company payables 336 V.22 - -
Long-term unearned revenues 337 V.22
Other long-term payables 338 V.21 3.962.014.936 3.962.014.936
Long-term borrowings and finance lease liabilities 339 V.16 241.775.261.351 230.993.282.577
Convertible bonds 340 V.23 - -
Preference shares 341 V.24 - :
Deferred income tax payables 342 V.26 - -
Long-term provisions 343 V.25 = 4
Science and technology development fund 344 - -
D. OWNER’S EQUITY 400 626.184.352.293 617.969.802.776
Contributed capital 411 V.27 595.814.180.000 595.814.180.000
- Ordinary shares with voting rights 411a V.27 595.814.180.000 595.814.180.000
- Preference shares 411b V.27
Capital surplus 412 V.27
Conversion options on convertible bonds 413 V.23
Other capital 414 V.27
Treasury shares 415 V.27
Differences upon asset revaluation 416 M2T
Exchange rate differences 417 V.27



Cuu Long Petro Urban Development And Investment Corporation Interim Financial

Statements
No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi Ward, For the three-month period ended 31 March 2026
Can Tho City
INTERIM STATEMENT OF FINANCIAL POSITION
As at 31 March, 2026
Currency: VND
Item Code Note 31/03/2026 01/01/2026
Development and investment funds 418 V.27 50.895.534.950 50.895.534.950
Other equity funds 419 V.27
Undistributed profit after tax 420 V.27 81.265.707.243 73.051.157.726
- Undistributed profit after tax brought forward 420a 73.051.157.726 50.323.795.557
- Undistributed profit after tax for the current period  420b 8.214.549.517 22.727.362.169
TOTAL SOURCES (440=300+400) 440 1.113.027.752.780 1.088.396.187.686
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Cuu Long Petro Urban Development And Investment Corporation

No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi Ward,

Can Tho City

Interim Financial Statements
For the three-month period ended 31 March 2026

INTERIM STATEMENT OF INCOME

For the three-month period ended 31 March 2026

Currency: VND

Item Code Note Current period Previous period

Revenues from sales and services rendered 01 VI 70.764.401.425 67.338.744.407
Revenue deductions 02 V1.2 1.459.765.444
Net revenues from sales and services rendered (10=01- 10 69.304.635.981 67.338.744.407
02)
Costs of goods sold 11 VI3 47.226.237.011 39.779.295.097
Gross revenues from sales and services rendered 20 22.078.398.970 27.559.449.310
(20=10-11)
Gain/(loss) on disposal of investment property 21 Vi4
Financial income 22 VLS 139.148.690 302.498.354
Financial expenses 23 VL6 9.317.481.485 7.695.850.135

- In which: Interest expenses 24 6.462.017.490 5.569.465.276
Selling expenses 25 VL9 646.006.502 277.382.727
General administration expenses 26 V1.9 1.986.185.777 1.978.957.333
Net profits from operating activities 30 10.267.873.89%6 17.909.757.469
{30=20+(21-22)-(25+26)}
Other income 3 VL7 313.000 313.000
Other expenses 32 V1.8 - 402.095.178
Other profits (40=31-32) 40 313.000 (401.782.178)
Total net profit before tax (50=30+40) 50 10.268.186.896 17.507.975.291
Current corporate income tax expenses 51 VLI 2.053.637.379 3.582.014.094
Deferred corporate income tax expenses 52 V112
Profits after enterprise income tax (60=50-51-52) 60 8.214.549.517 13.925.961.197
Basic earnings per share 70 VI.13 138 234
Diluted earnings per share 71 V0114 138 234

—

= 2 o
002805, X

W~ Prepured s20 April 2026
Prepared by Chief Accountant s CQHG,bénB‘al {rector
A ([0 piNpRUTYVA\S

¢ [PHAT TRIEN
W\ \DAUKHICH

-

Truong Thuy Kieu Ngoc Diem

-~

Bui Thi Kim Ngan



Cuu Long Petro Urban Development And Investment Corporation

No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi Ward, Can

Tho City

Interim Financial
Statements

For the three-month period ended 31 March 2026

INTERIM STATEMENT OF CASH FLOW

(Direct method)

For the three-month period ended 31 March 2026

Currency: VND

Item Code Note Current period Previous period
I. Cash flows from operating activities
1. Proceeds from sales and services rendered and other 01 74.666.221.413 49.766.194.448
revenues
2. Expenditures paid to suppliers 02 (58.426.702.989) (44.592.259.758)
3. Expenditures paid to employees 03 (2.847.904.458) (3.084.910.500)
4. Paid interests 04 (11.308.561.987) (7.992.605.803)
5. Paid enterprise income tax 05 (485.185.892)
6. Other proceeds from operating activities 06 4.408.759.185 50.465.878.230
7. Other expenditures on operating activities 07 (8.462.288.077) (49.363.379.904)
Net cash flows from operating activities 20 (1.970.476.913) (5.286.269.179)
IL. Cash flows from investing activities
1. Expenditures on purchase and construction of fixed assets 21 -
and long-term assets
2. Proceeds from disposal or transfer of fixed assets and other 22 s
long-term assets
3. Expenditures on loans and purchase of debt instruments 23 (4.905.000.000) -
4. Proceeds from lending or repurchase of debt instruments 24 577.400.000 -
5. Expenditures on equity investments in other entities 25 - -
6. Proceeds from equity investment in other entities 26 - -
7. Proceeds from interests, dividends and distributed profits 27 139.148.690 302.498.354
Net cash flows from investing activities 30 (4.188.451.310) 302.498.354
III. Cash flows from financial activities
1. Proceeds from issuance of shares and receipt of 31 - -
2. Repayment of contributed capital and repurchase of stock 32 - -
issued
3. Proceeds from borrowings 33 94.523.671.802 66.202.339.623
4, Repayment of principal 34 (86.586.102.562) (38.094.153.649)
5. Repayment of financial principal 35 - -
6. Dividends and profits paid to owners 36 - (27.652.838.250)
Net cash flows from financial activities 40 7.937.569.240 455.347.724
Net cash flows during the period (50 = 20+30+40) 50 1.778.641.017 (4.528.423.101)
Cash and cash equivalents at the beginning of period 60 9.882.386.456 10.973.779.139
Effect of exchange rate fluctuations 61 - -
Cash and cash equivalents at the end of period
(70=50+60+61) 70 ufm&zzm 6.445.356.038
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Cuu Long Petro Urban Development And Investment Corporation Interim Financial Statements
No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi For the three-month period ended 31 March 2026
Ward, Can Tho City

II.

III.

1. Accounting system

Iv.

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three-month period ended 31 March 2026

THE COMPANY'S INFORMATION

1. Form of ownership

Cuu Long Urban Development and Investment Joint Stock Company was established and operates under the Enterprise Registration
Certificate No. 2200280598 issued by the Soc Trang Department of Planning and Investment for the first time on 5 December 2007, and
amended for the 20th time on November 10, 2025.

The Company's Charter Capital according to the Business : 595.814.180.000 VND

The Company's Contributed Legal Capital as at 31 March 2026 : 595.814.180.000 VND

The head office is located at No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi Ward, Can Tho City.

2. Operating industry

Real estate business and construction

3. Principal activities

- Real estate business, land use rights owned by the owner, user, or lessee;

- Trading in bamboo, rattan, timber and processed wood, cement, construction bricks, tiles, stones, sand, gravel, construction glass,
varnish paints, tiles and sanitary equipment, hardware, and other building materials and equipment;

- Designing civil works, technical infrastructure, rural transportation, rural irrigation;

- Consulting, supervising the construction of civil works, technical infrastructure, transportation, rural irrigation, industry;

- Installing electrical systems, water supply and drainage systems, heating systems, and air conditioning systems, other construction
systems; finishing construction works, specialized construction activities;

4. Ordinary course of business: 12 months

5. Characteristies of the Company’s operations during the financial year affecting the financial statements: None

- During the first quarter of 2026 , there were no significant events affecting the financial statements

7. The total number of employees of the Company as of 31 March 2026, is 58 people

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

1. Accounting period

Annual accounting period of Company is from 01 January to 31 December.

2. Accounting currency

The financial statements are prepared and presented in Vietnam Dong (VND).

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

The Company prepares its financial statements in accordance with the Vietnamese Accounting System for enterprises promulgated
under Circular No. 99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of Finance, as well as other relevant guiding,
amending and supplementary circulars.

2. Declaration of adherence to Accounting Standards and Accounting system

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial statements are
prepared in accordance with regulations of each standard and supplement documents as well as with current accounting system.
Significant accounting policies, accounting estimates and relevant regulatory requirements applied

1 Principles for the recognition of cash and cash equivalents

a. Principles for the recognition of cash



Cuu Long Petro Urban Development And Investment Corporation Interim Financial Statements
No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi For the three-month period ended 31 March 2026
Ward, Can Tho City

NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the three-month period ended 31 March 2026

Cash represents all funds held by the Company at the reporting date, including cash on hand (Account 111), demand deposits at banks
(Account 112), and cash in transit (Account 113).

Restricted cash and cash equivalents are not presented under this caption but are classified under other short-term or long-term assets
(Codes 165 or 274) in the Statement of Financial Position.

b. Principles for the recognition of cash equivalents

Cash equivalents are short-term investments with a remaining maturity of no more than three months from the date of investment, which
are readily convertible into known amounts of cash and are subject to an insignificant risk of changes in value from the date of
acquisition at the reporting date.

Amounts recognized under this caption include balances of Account 1281 — term deposits with maturities of not more than three (03)
months and Account 1288 — held-to-maturity investments.

2 Principles for the recognition of financial investments

Financial investments represent investments made outside the Company for the purpose of efficient utilization of capital and
enhancement of operating performance, including investments in subsidiaries, joint ventures, associates, securities investments, and
other financial investments.

Financial investments are classified in the Financial Statements based on the following principles:
Investments with a remaining maturity of no more than 12 months or within one operating cycle are classified as short-term.

Investments with a remaining maturity of more than 12 months or exceeding one operating cycle are classified as long-term.
a. Financial assets held for trading

This account is used to reflect the carrying amount and movements of trading securities held for business purposes in accordance with
applicable laws (including securities with maturities of more than 12 months that are purchased and sold by the Company for profit).
Trading securities include shares, bonds, and other securities and financial instruments (such as fund certificates, share purchase rights,
warrants, call options, put options, futures contracts, promissory notes, bills of exchange, receivables/loans, etc.) that are acquired for
resale for profit.

This account does not include investments held to maturity, such as loans under contractual agreements between parties, term deposits,
bonds, promissory notes, treasury bills, and other similar instruments held to maturity.

Trading securities are initially recognized at the fair value of the consideration paid at the transaction date. Transaction costs related to
the acquisition of trading securities (if any), such as brokerage fees, transaction fees, information service fees, taxes, and bank charges,
are recognized as financial expenses in the period.

Trading securities are recognized at the point when the investor obtains ownership rights, specifically as follows:

- Listed securities are recognized at the trade date (T+0).

- Unlisted securities are recognized at the date when ownership rights are legally transferred in accordance with applicable
regulations.

The Company shall recognize fully and on a timely basis all income arising from trading securities investments.

- Cash dividends received from trading securities investments shall be recognized as finance income only for the period subsequent to
the acquisition date. Dividends and interest income received in cash that relate to the period prior to the acquisition date shall be
deducted from the carrying amount of the investment.

- Where the investor receives additional shares as a result of the investee, being a joint stock company, issuing bonus shares from share
premium, equity reserves or retained earnings (i.e., share dividends), the investor shall only disclose the increase in the number of shares
in the notes to the financial statements. No recognition shall be made for the value of such shares, no finance income shall be recorded,
and no increase in trading securities shall be recognized.

The Company is required to maintain detailed records of trading securities held, including by type of security, counterparty/issuer, par
value, actual acquisition cost, and currency of investment.



Cuu Long Petro Urban Development And Investment Corporation Interim Financial Statements
No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi For the three-month period ended 31 March 2026
Ward, Can Tho City

NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the three-month period ended 31 March 2026

Upon disposal, transfer, or exchange of trading securities (on a security-by-security basis), the cost of disposal shall be determined using
either the weighted average cost method or the first-in, first-out (FIFO) method. The selected method shall be applied consistently across
accounting periods. Any change in the cost formula shall be accounted for and disclosed as a change in accounting policy in accordance
with applicable Vietnamese Accounting Standards.

At the end of the reporting period, where the market value of trading securities is lower than their carrying amount, the Company shall
recognize a provision for diminution in value of such trading securities in accordance with the guidance under Account 229 — Allowance
for asset impairment.

During the holding period, the Company shall not reclassify trading securities into held-to-maturity investments, and vice versa.

The determination of the applicable exchange rates, including transaction exchange rates, book (carrying) exchange rates, recognition of
foreign currency transactions, and the retranslation of trading securities denominated in foreign currencies (if any), shall be performed in
accordance with the guidance under Account 413 — Foreign exchange differences.

b. Held to maturity investments

These investments do not reflect bonds and debt instruments which are held for trading purpose. Held to maturity investments include
term deposits (maturity over than 3 months), treasury bills, promissory notes, bonds, preference shares which the issuer is required to re-
buy them in a certain time and held to maturity loans to earn profits periodically and other held to maturity investments.

Provision for decline in value of held to maturity investment: If the provision of held to maturity investment are not created under
statutory regulations, the Company has to assess the recovery. In the case, there are reliable evidences showing a part or all of the
investments may not be recoverable, the losses have recorded in financial expenses in the year. The provision shall be additionally
created or reverted at the reporting time. In case, the loss can not be determined reliably, investments are not decreased and the recovery
of the investments are recorded in the Notes to the Financial Statements.

The determination of applicable exchange rates, including transaction exchange rates, carrying (book) exchange rates, recognition of
foreign currency transactions, and the retranslation of held-to-maturity investments denominated in foreign currencies as monetary
items, shall be performed in accordance with the guidance under Account 413 — Foreign exchange differences.

¢. Investments in subsidiaries, joint ventures and associates

Investments in subsidiaries and associates are stated at original cost. Distributions from accumulated net profits from subsidiaries and
associates arising after the date of acquisition are recognized in the financial income in the year. Other distributions (except net profits)
are considered a recovery of investments and are deducted to the cost of the investment.

The Company applies accounting regulations on jointly controlled operations and jointly controlled assets as on normal business
activities. In which:

- Monitoring incomes, expenses of joint ventures separately and allocated to parties of joint ventures;

- Monitoring contributed assets, contributed capital, liabilities separetely in the joint ventures arising from operating joint venture.
Expenses directly related to investment activities in joint ventures and associates have been recorded as financial expense in the year.
Provision for investment losses in other units: losses of subsidiaries, joint ventures, associates have led to loss of capital or provision
of investors by declining value of investments .The provision is created or reverted at the reporting date for each investment and are
recorded in financial expenses in the year.

d. Investment in equity of other entities

These represent investments in equity instruments of other entities over which the Company has neither control nor joint control, and
does not have significant influence over the investees.

This account reflects the opening balance and movements (increases and decreases) of other held-to-maturity investments (excluding
term deposits, bonds and loans), such as preference shares classified as liabilities and commercial papers.

3 Recognition principles for receivables



Cuu Long Petro Urban Development And Investment Corporation Interim Financial Statements
No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi For the three-month period ended 31 March 2026
Ward, Can Tho City

NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the three-month period ended 31 March 2026

Receivables are monitored and recorded in detail by maturity, counterparty, currency denomination, and other attributes in accordance
with the Company’s management requirements.

The classification of receivables is performed based on the following principles:

- Trade receivables: amounts of a commercial nature arising from transactions between the Company and customers, including sales of
goods, rendering of services, disposal/transfer of assets, and export proceeds collected by an entrusted party on behalf of the Company;

- Intercompany receivables: balances arising between the parent entity and its dependent units that do not have separate legal status and
operate under dependent accounting;

- Other receivables: non-trade receivables that do not arise from purchase and sale transactions.

For financial reporting purposes, receivables are classified as follows:
- Current receivables: those with a remaining collection period of no more than 12 months or within one normal operating cycle;

- Non-current receivables: those with a remaining collection period exceeding 12 months or beyond one normal operating cycle.

At the end of the reporting period, receivables denominated in foreign currencies, being monetary items, are retranslated at the average
bank transfer buying and selling rates of the commercial bank where the Company regularly conducts transactions. The determination of
transaction exchange rates, carrying exchange rates, recognition of foreign currency transactions, and retranslation of foreign currency-
denominated receivables shall be performed in accordance with the guidance under Account 413 — Foreign exchange differences.

Allowance for doubtful debts: A provision for doubtful receivables is recognized at the reporting date. The establishment or reversal of
such provision is recognized in administrative expenses in the period. For long-outstanding doubtful receivables where the Company has
undertaken all reasonable recovery efforts but collection remains unsuccessful and the debtor is assessed as having no ability to repay,
the Company may proceed with debt assignment to a debt trading entity or write off such receivables in its accounting records, in
accordance with applicable laws and the Company’s Charter.

4 Recognition principle of Inventories
a. Recognition basis

Inventories are measured at cost. Where the net realisable value is lower than cost, inventories are carried at net realisable value. The
cost of inventories comprises purchase cost, costs of conversion, and other costs directly attributable to bringing the inventories to their
present location and condition.

Assets acquired by the Company for use in production, consumption, or for sale are not presented as inventories in the statement of
financial position if they meet the criteria for classification as non-current assets, including:

- Materials, equipment, and spare parts with a holding period exceeding 12 months or one normal operating cycle; and work in progress
with a production or operating cycle exceeding one normal operating cycle, which are not presented as inventories but as non-current
assets;

- Goods, materials, and other assets held on behalf of third parties (including goods held in custody, consignment goods, goods held
under import-export entrustment arrangements, or processing arrangements), over which the Company does not have ownership and
control, are not recognized as inventories of the Company. Such items are recorded in memorandum accounts for detailed monitoring
and disclosed in the notes to the financial statements.

b. Cost determination of inventories

- Cost of inventories in the year are determined in accordance with method: weighted average

- Weighted average cost method: Under this method, the cost of each inventory item is determined based on the weighted average cost of
similar items at the beginning of the period and those purchased or produced during the period. The weighted average cost may be
calculated on a periodic basis or on a moving average basis after each purchase, depending on the Company’s specific circumstances.

c. Record method of inventories
Inventories are recorded in line with perpetual method.

d. Provisions for decline in value of inventories



Cuu Long Petro Urban Development And Investment Corporation Interim Financial Statements
No. 02 - KTM 06, Street No. 06, Urban Area 5A, Phu Loi For the three-month period ended 31 March 2026
Ward, Can Tho City

NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the three-month period ended 31 March 2026

In the end of accounting year, if inventories do recover enough at its historical value not because of damage, obsolescence, reduction of
selling price. In this case, the provision for inventories is recognized. The provision for decline in inventories is the difference between
the historical value of inventories and its net realizable value.

e. Basis of allocation of materials and supplies

- Materials, supplies and equipment used for production are issued based on the actual requirements of each project. Upon approved
material requisition requests, the accounting department prepares inventory issue notes for materials, supplies and equipment used in
production. Items that can be specifically identified are charged to projects based on actual quantities and costs incurred. For materials
that cannot be separately tracked, costs are allocated to projects upon completion based on standard consumption rates.

- Materials, supplies and equipment used for exchange or disposal are recognized at actual quantities and costs incurred and recorded in
cost of sales upon disposal.

- Tools, instruments, equipment and spare parts with low value and relating to a single accounting period are expensed directly to
production costs based on their nature. For items with significant value and benefiting multiple accounting periods, the remaining
carrying amount is initially recorded as prepaid expenses and subsequently amortised to expenses over their useful life, based on the
nature of the assets, but not exceeding three (3) years, and allocated to operating expenses in each accounting period.

. Recognition principle of tangible and intangible fixed assets, finance lease fixed assets and investment properties

Fixed assets are recorded at historical cost. During their useful lives, fixed assets are monitored in detail in terms of cost, accumulated
depreciation and net book value.

Tangible fixed assets are assets with physical substance held by the Company for use in production and business activities that meet the
recognition criteria for tangible fixed assets.

The cost of finance leased fixed assets is recognized at the fair value of the leased assets or the present value of the minimum lease
payments, whichever is higher, plus any directly attributable initial costs incurred in connection with the finance lease.

For fixed assets comprising real estate, the Company separates the value of land use rights and assets attached to land in accordance with
applicable regulations. The value of assets attached to land is recognized as the cost of tangible fixed assets, while land use rights arc
recognized as intangible fixed assets or prepaid expenses. depending on the circumstances and in accordance with relevant regulations.

During the period of use, depreciation of fixed assets is charged to production and business expenses for assets related to operating
activities. For intangible fixed assets being land use rights, amortisation is recognized only for land use rights with a definite term.
Investment property is depreciated in the same manner as tangible fixed assets, except for investment property held for capital
appreciation, which is not depreciated but is assessed for impairment losses.

Depreciation is provided on a straight-line basis. The useful life are estimated as follows:

- Buildings and structures 05-25 nam
- Machinery, equipments 05-10 nam
- Transportation equipments, transmitters 06-10 nim
- Office equipment and furniture 03 - 07 nam
- Intangible fixed assets and other assets 05-08 nam

. Recognition principles for business cooperation contracts

A business cooperation contract (“BCC”) is a contractual arrangement between parties to jointly conduct economic activities without
establishing a separate legal entity. The party receiving assets contributed by other parties to the BCC shall recognize such amounts as
liabilities and shall not recognize them as equity. BCC arrangements may take the following forms:

- BCC in the form of jointly controlled assets;
- BCC in the form of jointly controlled operations;
- BCC based on profit-sharing after tax.

. Recognition principles for prepaid expenses

The recognition and allocation of prepaid expenses to production and business expenses in each accounting period are determined based
on the nature and significance of each type of expense. using appropriate and consistently applied allocation methods and bases.






